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MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING

The condensed consolidated interim financial statements of Nord Precious Metals Mining Inc. (the
“Company” or “Nord”) are the responsibility of the Company’s management. The condensed
consolidated interim financial statements are prepared in accordance with IAS 34, Interim Financial
Reporting as issued by the International Accounting Standards Board and reflect management’s best
estimates and judgements based on information currently available.

Management has developed and is maintaining a system of internal controls to ensure that the
Company’s assets are safeguarded, transactions are authorized and properly recorded, and financial
information is reliable.

The Board of Directors is responsible for ensuring that management fulfills its responsibilities. The
Audit Committee reviews the results of the annual audit and reviews the condensed consolidated
interim financial statements prior to their submission to the Board of Directors for approval.

The condensed consolidated interim financial statements as at June 30, 2026, and for the periods
ended June 30, 2026 and 2025, have been reviewed but not audited by the Company’s independent
auditors.

“Frank J. Basa” “Heidi Gutte”

Frank J. Basa Heidi Gutte, CPA
President & CEO Chief Financial Officer
August 31, 2026 August 31, 2026



Nord Precious Metals Mining Inc.

Condensed Consolidated Interim Statements of Financial Position
As at June 30, 2026, and December 31, 2025
(unaudited, in Canadian dollars)

June 30, December 31,
2026 2025 (audited)
$ $
Assets
Current
Cash 1,489,262 2,722,617
Amounts receivable (Note 5) 689,644 200,955
Prepaid expenses 1,033,941 757,408
Marketable securities (Note 6) 663,793 946,133
Total Current Assets 3,876,640 4,627,113
Property, plant and equipment (Note 7) 1,303,637 1,208,918
Total Assets 5,180,277 5,836,031
Liabilities
Current
Accounts payable and accrued liabilities (Note 8) 2,857,266 2,978,236
Share subscription liability - 12,338
Flow-through liability premium 100,000 67,577
Current portion of deferred consideration liability (Note 9) 1,179,830 -
Total Current Liabilities 4,137,096 3,058,151
Deferred consideration liability (Note 9) 2,333,376 -
Total Liabilities 6,470,472 3,058,151
Equity (Deficiency)
Share capital (Note11) 68,724,905 64,649,621
Reserves (Note 11) 9,305,389 7,536,202
Contributed surplus 18,219,623 17,919,506
Deficit (97,189,417) (87,214,502)
Equity (Deficiency) attributable to shareholders of the
corporation (939,500) 2,890,827
Non-controlling interest (Note 17) (350,695) (112,947)
Total Equity (Deficiency) (1,290,195) 2,777,880
Total Liabilities and Equity (Deficiency) 5,180,277 5,836,031

Going concern (Note 2)

Commitments and contingencies (Note 16)
Subsequent events (Note 19)

Approved on behalf of the Board on August 31, 2026.

“Matt Halliday” “Frank Basa”
Director Director & CEO

The accompanying notes are an integral part of these condensed consolidated interim financial
Statements.



Nord Precious Metals Mining Inc.

Condensed Consolidated Interim Statements of Loss and Comprehensive Loss
For the three and six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

Six months Six months Three months Three months
ended June 30, endedJune 30, endedJune 30, ended June 30,
2026 2025 2026 2025
$ $
Exploration and evaluation expenses
(Notes 10 and 13) 7,706,030 250,002 1,652,225 66,392
Corporate expenses
Admin and general 40,136 216,852 31,153 214,837
Consulting (Note 13) 481,233 379,014 268,277 212,348
Filing and shareholder information 421,320 140,684 270,669 90,270
Marketing and communications 269,520 195,453 119,984 130,505
Professional fees 186,099 72,761 124,825 36,876
Salaries 14,199 18,132 9,192 8,225
Temiskaming testing laboratory 102,334 43,661 10,047 19,397
Travel, lodging and food 36,031 11,606 10,876 8,660
Total corporate expenses 1,550,872 1,078,163 845,023 721,118
Other items
Gain on settlement of debt - (13,567) - -
Unrealized gain on marketable 282,340 (91,113) 377,453 3,000
securities (Note 6)
Premium on flow-through shares (67,577) - - -
Impairment of amount due from
Granada Gold Mine Inc. (Note 5) 426,112 60,265 ) 57,295
Part XII.6 tax 31,824 - 17,666 -
Accretion (note 9) 291,835 - 291,835 -
Total other items 964,534 (44,415) 686,954 60,295
Total expenses 10,221,436 1,283,750 3,184,202 847,805
Net loss and comprehensive loss for (10,221,436) (1,283,750) (3,184,202) (847,805)
the period e I > ’
Net loss and comprehensive loss
attributable to:
Shareholders of the corporation (9,974,918) (1,145,321) (3,090,366) (776,487)
Non-controlling interest (246,518) (138,429) (93,836) (71,318)
Weighted average number of shares
outstanding (basic and diluted) 119,053,309 37,064,838 132,793,151 41,461,423
Basic and diluted loss per share $ (0.09) $ (0.03) $ (0.02) $ (0.02)

The accompanying notes are an integral part of these condensed consolidated interim financial

Statements.



Nord Precious Metals Mining Inc.
Condensed Consolidated Interim Statements of Changes in Equity (Deficiency)

For the six months ended June 30, 2026, and 2025

(unaudited, in Canadian dollars)

Number of Share Reserves  Contributed Deficit Equity Non- Total equity
Shares capital surplus attributable to  controlling (deficiency)
shareholders interest

$ $ $ $ $ $ $
Balance at December 31, 2024 30,722,428 61,480,487 6,036,746 12,390,457 (82,753,631) (2,845,941) 158,029 (2,687,912)
Shares issued for cash 11,264,999 851,789 575,011 - - 1,426,800 - 1,426,800
Share issue cost - (21,914) - - - (21,914) - (21,914)
Expiration of options and warrants - - 7,350 (1,649,517) 1,642,167 - - -
Loss for the period - - - - (1,145,501) (1,145,501) (138,429) (1,283,930)
Balance at June 30, 2025 41,987,427 62,310,362 6,619,107 10,740,940 (82,256,965) (2,586,556) 19,600 (2,566,956)
Balance at December 31, 2025 100,458,576 64,649,621 7,536,202 17,919,506 (87,214,502) 2,890,827 (112,947) 2,777,880
Change in minority interest - - - - 3 3 8,770 8,773
Shares issued for cash 27,366,667 2,200,739 2,754,261 - - 4,955,000 - 4,955,000
Flow-through share premium - (100,000) - - - (100,000) - (100,000)
Share issuance costs - (539,466) 229,466 - - (310,000) - (310,000)
Exercise of options and warrants 5,402,434 1,721,758 (914,423) - - 807,335 - 807,335
Expiry of options and warrants - - (300,117) 300,117 - - - -
Issuance of shares for mineral property 4,401,408 792,253 - - - 792,253 - 792,253
Net loss for the period - - - - (9,974,918) (9,974,918) (246,518)  (10,221,436)
Balance at June 30, 2026 137,629,085 68,724,905 9,305,389 18,219,623 (97,189,417) (939,500) (350,695) (1,290,195)

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Nord Precious Metals Mining Inc.

Condensed Consolidated Interim Statements of Cash Flows
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

2026 2025
$ $
OPERATING ACTIVITIES
Net loss for the period (10,221,436) (1,283,750)
Adjustments for non-cash items:
Amortization (Note 7) 72,455 74,854
Accretion (Note 9) 291,835 -
Unrealized gain on marketable securities (Note 6) 282,340 (91,113)
Premium on flow-through shares (67,577) -
Impairment of amount due from Granada Gold Mine 426,112 60,265
Issuance of shares for mineral exploration property interest 792,253 -
Changes in non-cash working capital items:
Amounts receivable (388,689) 12,000
Prepaid expenses (276,533) 47,133
Accounts payable and accrued liabilities (133,308) (170,204)
Total cash used in operating activities (9,222,548) (1,350,995)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (note 7) (167,174) -
Advances to Granada Gold Mine Inc. (526,112) (60,265)
Total cash generated from (used in) investing activities (693,286) (60,265)
FINANCING ACTIVITIES
Issuance of units for cash 4,955,000 1,404,886
Share issuance costs (310,000) -
Proceeds from exercises or warrants and options 807,335 -
Deferred consideration for mineral property acquisition 3,221,371
Contributions from non-controlling interest 8,773 -
Total cash generated from (used in) financing activities 8,682,479 1,404,886
Net change in cash (1,233,355) (6,374)
Cash, beginning of the period 2,722,617 1,989
Cash, end of the period 1,489,262 (4,385)

Supplemental Cash Flow Information — Note 18

The accompanying notes are an integral part of these condensed consolidated interim financial

Statements.



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

1.

Statement of incorporation and nature of activities

Nord Precious Metals Mining Inc. (“Nord” or the “Company”) was incorporated on April 29, 2005,
pursuant to the Canada Business Corporations Act. The address of the Company’s head office is 1
Presley Street, Box 549, Cobalt, Ontario, POJ 1C0. The Company’s shares are currently traded on the
TSX Venture Exchange (“TSX-V”) under the symbol “NTH” and are also listed on the OTC Markets
Exchange with the ticker symbol “CCWOF” and the Frankfurt Stock Exchange with the ticker symbol
“QN3”.

Basis of presentation

These condensed consolidated interim financial statements have been prepared on an accrual basis
and are based on historical costs, modified where applicable. The condensed consolidated interim
financial statements are presented in Canadian dollars, which is also the Company's and its subsidiaries’
functional currency, except where otherwise indicated.

All values are rounded to the nearest dollar, except per share values.

Approval of the condensed consolidated interim financial statements
These condensed consolidated interim financial statements of the Company for the six months ended
June 30, 2026, were approved and authorized for issue by the Board of Directors on August 31, 2026.

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance with IAS
34, Interim Financial Reporting, as issued by the International Accounting Standards Board ("IASB").
They do not include all of the information and disclosures required for annual financial statements and
should be read in conjunction with the Company's audited annual consolidated financial statements for
the year ended December 31, 2025, which were prepared in accordance with IFRS Accounting
Standards (“IFRS”) as issued by the IASB.

Basis of consolidation

These condensed consolidated interim financial statements include the account of the Company, its
wholly-owned subsidiary Temiskaming Testing Laboratories Inc., located at Temiskaming Shores in
Ontario, Canada, and Coniagas Battery Metals Inc. (“Coniagas”), a Canadian company with head office
in British Columbia, Canada, of which Nord owns 51.21%.

Subsidiaries

Subsidiaries refer to entities in which the Company possesses exposure or rights to variable returns,
along with the authority to influence those returns by directing the relevant activities of the entity.
Subsidiaries are fully consolidated from the date the Company obtains control, and are de-consolidated
when such control is relinquished.



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

2. Basis of presentation (continued)

Basis of measurement
The condensed consolidated interim financial statements have been prepared on a historical cost basis,
except for certain financial instruments that have been measured at fair value.

Going concern

These condensed consolidated interim financial statements for the six months ended June 30, 2026,
have been prepared on a going concern basis, which assumes that the Company will be able to continue
its operations and will be able to realize its assets and discharge its liabilities in the normal course of
business for the foreseeable future. As at June 30, 2026, the Company had cash of $1,489,262, current
liabilities of $4,137,096 and has incurred accumulated losses of $97,189,417 since inception.

The Company is a mineral exploration company focused on the acquisition and development of mineral
property interests. The Company’s continuation as a going concern is entirely dependent upon the
discovery of economically recoverable mineral reserves, the ability of the Company to raise equity
capital or borrowings sufficient to meet current and future obligations and to complete the exploration
and development of mineral property interests, and achievement of future profitable production or
proceeds from the disposition of its mineral property interests. These material uncertainties cast
significant doubt upon the Company’s ability to continue as a going concern. Should the Company be
unable to continue as a going concern, the net realizable value of its assets may be materially less than
the amounts on its statements of financial position. These financial statements do not reflect the
adjustments to the carrying values of the assets and liabilities, the reported expenses and the statements
of the financial position classifications that would be necessary should the Company be unable to
continue as a going concern. Such adjustments could be material.

The Company's business involves a high degree of risk and there is no assurance that the Company
will be successful in discovering economically recoverable deposits on its mineral properties.
Furthermore, the Company has not yet generated any income or cashflows from its operations and there
is no assurance that the business will be profitable in the future.

3. Material accounting policy information

These condensed consolidated interim financial statements have been prepared using the same
accounting policies and methods of computation as those applied in the Company's consolidated
financial statements for the year ended December 31, 2025, except as described below. Accordingly,
these condensed consolidated interim financial statements do not include all of the information and
disclosures required in annual financial statements and should be read in conjunction with the
Company's consolidated financial statements for the year ended December 31, 2025, which were
prepared in accordance with IFRS Accounting Standards as issued by the IASB.



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

3. Material accounting policy information (continued)

New and amended standards adopted during the period

Effective January 1, 2026, the Company adopted the amendments to IFRS 9, Financial Instruments,
and IFRS 7, Financial Instruments: Disclosures, issued by the IASB. These amendments address the
classification and measurement of financial instruments, including the derecognition of certain financial
liabilities settled through electronic payment systems and the classification of financial assets with
contingent features, such as ESG-linked features, together with related disclosures. The amendments
were applied from their effective date and did not have a material impact on the classification,
measurement, or disclosure of the Company's financial instruments, and no adjustment to the carrying
amounts of financial assets or liabilities was required.

Mineral property acquisitions and deferred consideration

Consideration to acquire a mineral property interest including cash, the fair value of common shares
issued, and the fair value of any deferred consideration, is recognized in accordance with the Company's
exploration and evaluation policy. As the Company's mineral properties have not demonstrated technical
feasibility and commercial viability, such acquisition costs are expensed as incurred within exploration
and evaluation expenses.

Where consideration is payable in fixed amounts on future dates ("deferred consideration"), the
obligation is recognized as a financial liability, measured initially at fair value, being the present value of
the future payments discounted at a rate that reflects the time value of money and the risks specific to
the liability. Subsequent to initial recognition, the liability is measured at amortized cost using the
effective interest method, with the unwinding of the discount recognized as an accretion (finance) cost
in profit or loss over the period to settlement.

Where the Company has the option to satisfy a portion of the deferred consideration by issuing a variable
number of its own common shares with a value equal to a fixed monetary amount, that feature does not
meet the fixed-for-fixed condition for equity classification under IAS 32, and the obligation is accounted
for in its entirety as a financial liability. On settlement through the issuance of shares, the liability
extinguished is derecognized, the shares issued are recorded in share capital at their issue-date fair
value, and any difference is recognized in profit or loss in accordance with IFRIC 19.

Net smelter return royalties granted to a vendor as part of the consideration for a mineral property are

not recognized as a liability at the acquisition date, as the obligation is contingent on future production;
such amounts are recognized in profit or loss in the periods in which the related production occurs.

10



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

4. Judgements and estimates

In preparing these condensed consolidated interim financial statements, the significant judgments
made by management in applying the Company's accounting policies and the key sources of estimation
uncertainty were consistent with those described in the Company's consolidated financial statements
for the year ended December 31, 2025, except for the matters set out below.

Going concern

The assessment of the Company's ability to continue as a going concern involves significant judgment
regarding future events and conditions, including the Company's ability to raise sufficient financing to
meet its obligations. Material uncertainties that may cast significant doubt on the Company's ability to
continue as a going concern are described in Note 2.

Deferred consideration on mineral property acquisition

The deferred consideration arising on the acquisition of the Gowganda Property is measured at the
present value of the future contractual payments. Management applied a discount rate of 8%,
representing its estimate of the rate that reflects the time value of money and the risks specific to the
liability, having regard to the Company's incremental cost of borrowing for a comparable obligation. The
selection of this rate requires judgment, and a change in the rate would affect the carrying amount of
the liability and the accretion cost recognized in subsequent periods. A one percentage point increase
or decrease in the discount rate would change the carrying amount of the liability as at June 30, 2026,
by approximately $57,000 and $59,000, respectively. Judgment is also applied in determining the form
of settlement of each payment (cash or shares), although this does not affect the measurement of the
liability, which is based on fixed monetary amounts.

5. Amounts receivable

As at June 30, 2026 and December 31, 2025, the Company’s amounts receivable are comprised of the
following:

June 30, 2026 December 31, 2025

$ $
Due from SGS Canada - 12,400
Sales tax receivable 680,726 51,176
Subscription receivable 8,918 137,379
Total amounts receivable 689,644 200,955

In addition, the Company has advanced funds to Granada Gold Mine Inc. (“Granada”). Amounts due
from Granada are unsecured, non-interest bearing with no fixed terms of repayment. During the six
months ended June 30, 2026, the Company advanced an aggregate of $526,112 (June 30, 2025 — $nil)
to Granada, receiving an aggregate of $100,000 (2025 - $nil) in repayments. As at June 30, 2026, the
Company assessed the carrying value of the amount receivable and recorded an impairment charge of
$426,112 (2025 — $60,265) on the condensed interim consolidated statement of loss and comprehensive
loss.

11



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

6. Marketable securities

The Company holds shares of several publicly traded companies for liquidity purposes. As at June 30,
2026 and December 31, 2025, the Company’s holdings were as follows:

Number of Cost FMV at FMV at

shares June 30, December 31,

2026 2025

$ $ $

Granada Gold Mine Inc. 18,822,654 2,565,770 658,793 941,133
Global Energy Metals Corp. 200,000 - 5,000 5,000
Total marketable securities 2,565,770 663,793 946,133

During the six months ended June 30, 2026, the Company recognized an unrealized loss on its
marketable securities of $282,340 (2025 — gain of $91,113).

7. Property, plant and equipment

Land Building, Vehicles Total
Machinery &
Equipment
$ $ $ $

COST
Balance at December 31, 2024 550,312 1,441,741 140,439 2,132,492
Impairment - - (58,569) (58,569)
Additions - - 93,323 93,323
Balance at December 31, 2025 550,312 1,441,741 175,193 2,167,246
Additions - 67,486 99,688 167,174
Balance at June 30, 2026 550,312 1,509,227 274,881 2,334,420
AMORTIZATION
Balance at December 31, 2024 - 749,913 102,620 852,533
Impairment - - (50,202) (50,202)
Additions - 130,653 25,344 155,997
Balance at December 31, 2025 - 880,566 77,762 958,328
Additions - 54,103 18,352 72,455
Balance at June 30, 2026 - 934,669 96,114 1,030,783
NET BOOK VALUE
June 30, 2026 550,312 574,558 178,767 1,303,637
December 31, 2025 550,312 561,175 97,431 1,208,918

12



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

8. Accounts payable and accrued liabilities

As at June 30, 2026, and December 31, 2025, the Company’s accounts payable and accrued liabilities
are comprised of the following:

June 30, December 31,

2026 2025

$ $

Trade payables 1,532,000 1,094,727
Accrued liabilities 1,267,342 1,833,636
Payroll liabilities 546 20,828
Part XII.6 Tax accrued 27,378 -
Other amounts payable 30,000 29,045
Total amounts payable and accrued liabilities 2,857,266 2,978,236

9. Deferred consideration on mineral property acquisition

On June 30, 2026, in connection with the acquisition of the Gowganda Property (Note 10), the Company
assumed an obligation to pay deferred consideration of $1,250,000 on each of the first, second, and
third anniversaries of the closing date, for aggregate undiscounted payments of $3,750,000. At the
Company's election, up to 50% of each payment may be satisfied by issuing common shares at a
deemed price based on the 25-day volume-weighted average trading price, subject to an aggregate
maximum of 10,938,610 common shares, beyond which any remaining balance must be settled in cash.

Because the deferred consideration is payable in fixed monetary amounts and any share-settlement
option would be satisfied through a variable number of shares, the obligation is classified in its entirety
as a financial liability. It was recognized initially at fair value, being the present value of the future
payments discounted at 8%, and is subsequently measured at amortized cost using the effective
interest method. The transaction closed on the reporting date, and accordingly no accretion was
recognized during the period; accretion will be recognized as a finance cost in subsequent periods.

The continuity of the liability is as follows:

$
Balance at December 31, 2025 -
Liability recognized on acquisition 3,221,371
Accretion of discount 291,835
Payments -
Balance at June 30, 2026 3,513,206

13



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

9. Deferred consideration on mineral property acquisition (continued)

The carrying amount is presented as follows:

June 30, 2026

$
Current portion 1,179,830
Non-current portion 2,333,376
Total 3,513,206

The undiscounted contractual payments are due as follows:

$
Within one year 1,250,000
Between one and two years 1,250,000
Between two and three years 1,250,000
Total 3,750,000

The difference of $236,794 between the undiscounted payments and the recognized liability represents
the discount to be unwound as accretion expense over the term of the obligation.

10. Exploration and evaluation interests

Castle Silver Mine Project, Ontario

Nord holds a 100% interest in certain claims and parcels located in the Haultain and Nicol townships of
Ontario. The property is subject to a sliding scale royalty on silver production which will start from 3%
when the price of silver is US$15 or lower per troy ounce and up to 5% when the price of silver is greater
than US$30 per troy ounce and a 5% gross overriding royalty on the sale of products derived from the
property with a minimum annual payment of $15,000 in the form of royalties on all future production from
the property and a 1% net smelter return royalty (“NSR”).

Castle East Property, Ontario

In 2020, Nord entered into a Purchase and Sale Agreement with Granada, a related party with which
there are common directors and officers, pursuant to which the Company repurchased from Granada a
back-in option on five mining leases at Castle East, forming part of the Castle mine property near
Gowganda, Ontario. In payment, Nord issued 294,100 common shares to Granada. Each of the shares
were accompanied by one common share purchase warrant. Each warrant entitles Granada to acquire
one additional common share of Nord for $5.50 for a period of five years. The warrants expired
unexercised during the year ended December 31, 2025.

14



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

10. Exploration and evaluation interests (continued)

Castle East Property, Ontario (continued)

The common shares issued were valued at $1,764,600 based on a common share price of $5.50, and
the common share purchase warrants were valued at $1,293,503 for total consideration of $3,058,103.
The warrants value is based on the Black Scholes option pricing model, using the following assumptions:
share price of $5.50, an exercise price of $5.50, risk free interest rate of 0.38%, expected life of warrants
of 5 years, expected volatility rate of 114%, and expected dividend rate of 0%.

Gowganda Silver Camp Claims, Ontario

On June 30, 2026, the Company acquired a 100% interest in four mining leases (LEA-109391 to LEA-
109394) comprising the Gowganda Property, located in the Gowganda Silver Camp of Ontario, Canada.
The leases were acquired from North American Cobalt Inc., a wholly-owned subsidiary of Battery
Mineral Resources Corp., pursuant to an amended and restated asset purchase agreement dated June
30, 2026.

Total consideration comprised $1,000,000 in cash paid on closing, the issuance of 4,401,408 common
shares of the Company at a deemed price of $0.284 per share (aggregate deemed value of $1,250,000)
recorded at the fair market value of the shares on the closing date of $0.18 per share ($792,253), a
3.0% net smelter returns royalty on the property, and deferred consideration with a present value of
$3,513,206 (Note 9). Consistent with the Company's accounting policy, the acquisition costs were
expensed as exploration and evaluation expenditures during the period, as the property has not yet
demonstrated technical feasibility and commercial viability.

Beaver Property, Ontario
The Company holds a 100% interest in the Beaver and Violet cobalt and silver properties located in the
township of Coleman, in northern Ontario, which are subject to a 3% NSR royalty. Each 1% can be
purchased for $1,500,000.

Chute-des-Passes, Quebec

On November 22, 2021, the Company entered into an acquisition agreement for 100% ownership of the
16 Chute-des-Passes Property claims jointly owned by SOQUEM INC. (“SOQUEM”) (50% ownership)
and MINES COULON INC. (“Mines Coulon”) (50% ownership). The agreement is for the acquisition of
100% of the Chute-des-Passes property in return of payment of $10,000 in cash and each vendor will
retain an NSR. In consideration for the purchase of its interest in the Chute-des-Passes Property, the
Company granted SOQUEM the right to receive 0.5% of the NSR on the Chute-des-Passes Property,
half of which is redeemable for an amount of $125,000. In return for the transfer of its interest in the
Chute-des-Passes Property, the Company granted Mines Coulon the right to receive 0.5% of the NSR
on the Chute-des-Passes Property, half of which is redeemable for an amount of $125,000. There is
also an existing NSR of 1%, of which 0.5% is redeemable for $500,000. The total NSR on the property
is 2% where 1% is redeemable for the sum of $750,000.

15



Nord Precious Metals Mining Inc.

Notes to the Condensed Consolidated Interim Financial Statements
For the six months ended June 30, 2026, and 2025
(unaudited, in Canadian dollars)

10. Exploration and evaluation interests (continued)

Case Lake Property, Ontario

On February 6, 2023, the Company announced it had signed the Option Agreement to acquire a LCT
Pegmatite land package (Lithium-Cesium-Tantalum). The Property acquisition consists of 2 separate
agreements and four claim ‘blocks’. The Company and Optionor shall enter into two Option Agreements
(the “Agreements”) whereby the Optionor shall grant to the Company the right to acquire an undivided
100% interest in and to the Properties as follows:

« Combined cash payment of $20,000 (paid) and issuance of 20,000 (issued February 27, 2023,
and ascribed a fair value of $16,000) shares of the Company to be paid to the Optionor.

« The Company incurs total exploration expenditures on the Property in the amount $40,000 on or
before the one-year anniversary of the Definitive Agreement, to earn an undivided 50% interest in
the Property.

« Combined cash payment of $40,000 (80,000 shares issued April 11, 2024)

+ Issuance of 40,000 shares of the Company to the Optionor by the one-year anniversary of the
Definitive Agreement date (issued January 29, 2024, and ascribed a fair value of $16,000).

« The Company incurs total exploration expenditures in the amount $80,000 on or before the second
year anniversary of the Definitive Agreement, to earn an undivided 100% interest in the Property.

Upon exercise of the Option by the Company, the Company grants to the Optionor a 2% NSR on each
of the 1-block and 3-block Properties and on Claims within a 2-kilometre area of influence from the
perimeter of the 3-block package as well as to certain Nord claims in between and within a 2-kilometre
area of influence from the perimeter of the 1-block property. The Company retains the option to buy
back 1% of each NSR for $500,000.

On February 2, 2024, the Company announced it had entered into two Amended Option Agreements
with Zachary St-Denis for the acquisition of a 100% interest, subject to a 2% NSR in 4 claims blocks
(Case Agreement — 3 claims blocks) (Sangster Agreement — 1 claim block) located near Kirkland Lake,
Ontario. Pursuant to the Amended Option Agreements, the Company will now be issuing 80,000 shares
(20,000 - Sangster and 60,000 - Case Property) at a deemed value of $0.50 per share in lieu of a
$40,000 cash payment ($10,000 — Sangster and $30,000 — Case Property) on the 1st anniversary of
the Agreements. All other terms of the Agreement remain the same. On April 11, 2024, the Company
issued the 80,000 common shares which were valued at $40,000 in accordance with the Agreement.
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10. Exploration and evaluation interests (continued)

The following table shows exploration and evaluation expenses incurred by property:

Six months ended Castle Beaver  Sudbury Quebec Case Total
June 30, 2026 Silver Property Property Properties Lake
Properties Property
$ $ $ $ $ $
Acquisition costs 5,017,555 - - 14,697 - 5,032,252
Assay and testing 6,499 - - - - 6,499
Amortization 72,455 - - - - 72,455
Drilling 2,074,333 - - - - 2,074,333
Environment and community 49,693 - - - - 49,693
Facility expenses 139,744 - - - - 139,744
Consulting fees 38,261 3,000 - 333 2,000 43,594
Geological, geophysics and surveys 1,000 - - 258,764 - 259,764
Labour 27,072 - - - - 27,072
Taxes, permits and licensing 527 97 - - - 624
Totals 7,427,139 3,097 - 273,794 2,000 7,706,030
Six months ended Castle Beaver  Sudbury Quebec Ebby- Total
June 30, 2025 Silver Property Property Properties Otto
Properties Property
$ $ $ $ $ $

Acquisition costs 5,500 - - 1,823 - 7,323
Assay and testing 31 - - - - 31
Amortization 74,854 - - - - 74,854
Facility expenses 22,723 - - - - 22,723
Consulting fees 66,073 4,000 2,000 46,430 - 118,503
Geology, geophysics and surveys - - - 25,000 - 25,000
Environmental 250 - - - - 250
Taxes, permits and licensing 1,318 - - - - 1,318
Totals 170,749 4,000 2,000 73,253 - 250,002

11. Share capital

a. Capital stock
Authorized
¢ Unlimited number of common shares, without par value, voting and participating.

b. Issued and outstanding

At June 30, 2026, the Company had 137,629,085 common shares issued and outstanding (December
31, 2025 - 100,458,576).
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11. Share capital (continued)

Six months ended June 30, 2026

Private Placements

On April 28, 2026, the Company completed a flow-through private placement for 5,000,000 flow-through
units priced at $0.20 per unit, for gross proceeds of $1,000,000. Each unit consists of one common
share of the Company and one half of a share purchase warrant, with each full warrant entitling the
holder to acquire one common share for a period of two years at an exercise price of $0.30 per share.
The fair value attributable to flow-through shares was $674,725, the fair value attributable to share
purchase warrants was $225,275, and the value attributable to Flow-through premium was $100,000.
The Company paid finder’s fees of $80,000 in cash and 400,000 warrants valued at $42,140 in relation
to the private placement. The finder warrants have an exercise price of $0.20 and are exercisable for
two years.

On April 15, 2026, the Company completed a private placement for 11,666,667 units priced at $0.15 per
unit, for gross proceeds of $1,750,000. Each unit consists of one common share of the Company and
one share purchase warrant, with each full warrant entitling the holder to acquire one common share for
a period of three years at an exercise price of $0.20 per share. The fair value attributable to shares was
$261,683 and the fair value attributable to share purchase warrants was $1,488,317. The Company paid
finder's fees of $140,000 in cash and 933,333 warrants valued at $125,813 in relation to the private
placement. The finder warrants have an exercise price of $0.15 and are exercisable for three years.

On April 15, 2026, the Company completed a private placement for 4,700,000 units priced at $0.15 per
unit, for gross proceeds of $705,000. Each unit consists of one common share of the Company and one
share purchase warrant, with each full warrant entitling the holder to acquire one common share for a
period of three years at an exercise price of $0.20 per share. The fair value attributable to shares was
$105,421 and the fair value attributable to share purchase warrants was $599,579.

On March 2, 2026, the Company completed a flow-through private placement for 6,000,000 flow through
units priced at $0.25 per unit, for gross proceeds of $1,500,000. Each unit consists of one common
share of the Company and one half of a share purchase warrant, with each full warrant entitling the
holder to acquire one common share for a period of two years at an exercise price of $0.40 per share.
The fair value attributable to shares was $1,058,910 and the fair value attributable to share purchase
warrants was $441,090. The Company paid finder’'s fees of $90,000 in cash and 360,000 warrants
valued at $61,513 in relation to the private placement. The finder warrants have an exercise price of
$0.25 and are exercisable for two years.

Mineral Properties

On June 30, 2026, the Company issued 4,401,408 common shares at a fair market value of $792,253
in connection with the acquisition of four mining leases comprising the Gowganda Property (see Notes
9 & 10).
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11. Share capital (continued)

Six months ended June 30, 2026

Warrant and Stock Option Exercises

During the six months ended June 30, 2026, the Company issued 5,322,834 common shares upon the
exercise of 4,522,834 warrants with exercise prices between $0.12 and $0.155 and 800,000 stock
options with an exercise price of $0.15 for gross proceeds of $794,996. In addition, the Company issued
79,600 common shares for warrant exercises from December 31, 2025 to satisfy the shares to be issued
from the December 31, 2025 statements.

Year ended December 31, 2025

Private Placements

On December 31, 2025, the Company completed a flow-through private placement for 1,916,000 flow
through units priced at $0.25 per unit, for gross proceeds of $479,000. Each unit consists of one common
share of the Company and one half of a share purchase warrant, with each full warrant entitling the
holder to acquire one common share for a period of two years at an exercise price of $0.28 per share.
The fair value attributable to shares was $218,581 and the fair value attributable to share purchase
warrants was $190,736. The Company paid finder's fees of $38,320 in cash and 153,280 warrants
valued at $31,363 in relation to the private placement. The finder warrants have an exercise price of
$0.25 and are exercisable for two years.

On December 19, 2025, the Company completed a flow-through private placement for 8,826,000 flow
through units priced at $0.25 per unit, for gross proceeds of $2,206,500. Each unit consists of one
common share of the Company and one half of a share purchase warrant, with each full warrant entitling
the holder to acquire one common share for a period of two years at an exercise price of $0.28 per
share. The fair value attributable to shares was $959,843 and the fair value attributable to share
purchase warrants was $771,186. The Company paid finder’'s fees of $321,520 in cash and 706,080
warrants valued at $126,951 in relation to the private placement. The finder warrants have an exercise
price of $0.25 and are exercisable for two years. The company issued 100,000 advisory shares to the
finder, valued at $27,000. $137,230 out of total proceeds from the private placement was received in
January 2026.
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11. Share capital (continued)

Year ended December 31, 2025 (continued)

Private Placements (continued)

On October 17, 2025, the Company completed two private placements for a total of 33,333,333 units
priced at $0.12 per unit, for gross proceeds of an aggregate of $4,000,000. Each unit consists of one
common share of the Company and one share purchase warrant, with each warrant entitling the holder
to acquire one common share for a period of five years at an exercise price of $0.155 per share. The
fair value attributable to shares was $nil and the fair value attributable to share purchase warrants was
$3,324,320. The Company paid finder’'s fees of $226,256 in cash and 1,885,467 warrants valued at
$382,424 to Research Capital Corporation, who were the exclusive finders in relation to these private
placements. The finder warrants have an exercise price of $0.12 and are exercisable for five years. The
Company paid an additional $25,000 and issued 175,000 advisory shares valued at $42,000 to
Research Capital Corporation as advisory fees for the services rendered for the private placement.

On August 8, 2025, the Company completed two private placements for a total of 8,733,400 units
including 400,000 Units and 8,333,400 priced at $0.12 per unit, for gross proceeds of an aggregate of
$1,048,008.

Of the total units issued 8,333,400 were issued as flow-through units. Each flow-through unit consists
of one common share of the Company and one share purchase warrant, with each warrant entitling the
holder to acquire one common share for a period of two years at an exercise price of $0.18 per share.
The fair value attributable to flow-through shares was $305,943, the fair value attributable to share
purchase warrants was $507,249, and the value attributable to Flow-through premium was $83,334.
The Company paid finder’s fees of $70,000 in cash and 550,060 warrants valued at $33,482. The finder
warrants have an exercise price of $0.18 and are exercisable for two years.

Each unit of the remaining 400,000 units consists of one common share of the Company and one share
purchase warrant, with each warrant entitling the holder to acquire one common share for a period of
five years at an exercise price of $0.155 per share. The fair value attributable to shares was $11,054
and the fair value attributable to share purchase warrants was $31,022. The Company paid finder’s fees
of $3,360 in cash and 28,000 warrants valued at $2,564. The finder warrants have an exercise price of
$0.155 and are exercisable for five years.

On July 25, 2025, the Company completed a private placement for 1,503,333 units priced at $0.12 per
unit, for gross proceeds of $180,400. Each unit consists of one common share of the Company and one
share purchase warrant, with each warrant entitling the holder to acquire one common share for a period
of five years at an exercise price of $0.155 per share. The fair value attributable to shares was $48,375
and the fair value attributable to share purchase warrants was $129,571. The Company paid finder’s
fees of $1,428 in cash and 11,900 warrants valued at $1,026 in relation to the private placement. The
finder warrants have an exercise price of $0.155 and are exercisable for five years.
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11. Share capital (continued)

Year ended December 31, 2025 (continued)

Private Placements (continued)

On April 28, 2025, the Company completed a private placement for 1,483,333 units priced at $0.12 per
unit, for gross proceeds of $178,000. Each unit consists of one common share of the Company and one
share purchase warrant, with each warrant entitling the holder to acquire one common share for a period
of five years at an exercise price of $0.155 per share. The fair value attributable to shares was $24,309
and the fair value attributable to share purchase warrants was $146,733. The Company paid finder’s
fees of $3,814 in cash and 31,783 warrants valued at $3,144 in relation to the private placement.

The finder warrants have an exercise price of $0.155 and are exercisable for five years.

On April 3, 2025, the Company completed a flow-through private placement for 1,875,000 flow through
units priced at $0.16 per flow-through unit, for gross proceeds of $300,000. Each flow-through unit
consists of one flow-through common share of the Company and one share purchase warrant, with each
warrant entitling the holder to acquire one common share for a period of two years at an exercise price
of $0.20 per share. The fair value attributable to flow-through common shares was $92,217 and the fair
value attributable to share purchase warrants was $179,041. The Company paid finder’s fees of $18,000
in cash and 112,500 warrants valued at $10,742 in relation to the private placement. The finder warrants
have an exercise price of $0.20 and are exercisable for two years.

On March 26, 2025, the Company completed a private placement for 2,906,666 units priced at $0.12
per unit, for gross proceeds of $348,800. Each unit consists of one common share of the Company and
one share purchase warrant, with each warrant entitling the holder to acquire one common share for a
period of five years at an exercise price of $0.155 per share. The fair value attributable to shares was
$nil and the fair value attributable to share purchase warrants was $348,800.

On February 26, 2025, the Company completed a private placement for 5,000,000 units priced at $0.12
per unit, for gross proceeds of $600,000. Each unit consists of one common share of the Company and
one half of a share purchase warrant, with each full warrant entitling the holder to acquire one common
share for a period of three years at an exercise price of $0.15 per share. The fair value attributable to
shares was $269,501 and the fair value attributable to share purchase warrants was $330,499.

Warrant Exercises
During the year ended December 31, 2025, the Company issued 3,884,083 common shares upon the
exercise of warrants with exercise prices between $0.15 and $0.155 for gross proceeds of $598,075.
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11. Share capital (continued)

c. Equity reserve — Warrants

Changes in warrants outstanding for the six months ended June 30, 2026 and year ended December 31,

2025
Six months ended June 30, 2026 Year ended December 31, 2025
Weighted Weighted
Average Average
# of Warrants Exercise Price # of Warrants Exercise Price
Beginning Balance 58,336,477 $ 0.19 8,872,531 $ 1.44
Issued 23,560,000 $ 0.24 61,185,135 $ 0.17
Exercised (4,522,834) $ 0.15 (3,884,083) $ 0.15
Expired (1,035,425) $ 0.99 (7,837,106) $ 1.45
Ending Balance 76,338,218 $ 0.19 58,336,477 $ 0.19

As at June 30, 2026 and December 31, 2025, the following share purchase warrants were outstanding:

June 30, 2026 December 31, 2025
Expiry Date # of Warrants Exercise Price # of Warrants Exercise Price
April 14, 2026 - - 36,250 $ 0.800
April 14, 2026 - - 597,000 $ 1.000
May 11, 2026 - - 402,175 $ 1.000
April 3, 2027 1,987,500 $ 0.200 1,987,500 $ 0.200
August 8, 2027 8,883,460 $ 0.180 8,883,460 $ 0.180
December 19, 2027 4,413,000 $ 0.280 4,413,000 $ 0.280
December 19, 2027 706,080 $ 0.250 706,080 $ 0.250
December 31, 2027 958,000 $ 0.280 958,000 $ 0.280
December 31, 2027 153,280 $ 0.250 153,280 $ 0.250
February 26, 2028 875,000 $ 0.150 1,708,334 $ 0.150
March 2, 2028 360,000 $ 0.250 - -
March 2, 2028 3,000,000 $ 0.400 - -
April 28, 2028 2,500,000 $ 0.300 - -
April 28, 2028 400,000 $ 0.200 - -
April 15, 2029 16,366,667 $ 0.200 - -
April 15, 2029 933,333 $ 0.150 - -
March 26, 2030 2,294,166 $ 0.155 2,294,166 $ 0.155
April 28, 2030 392,200 $ 0.155 592,200 $ 0.155
July 25, 2030 1,515,233 $ 0.155 1,515,233 $ 0.155
August 8, 2030 328,000 $ 0.155 428,000 $ 0.155
October 17, 2030 29,011,832 $ 0.155 31,776,332 $ 0.155
October 17, 2030 1,260,467 $ 0.120 1,885,467 $ 0.120
Total 76,338,218 $ 0.193 58,336,477 $ 0.187
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11. Share capital (continued)

c. Equity reserve — Warrants

The weighted average value of warrants granted during the six months ended June 30, 2026, was
estimated at $0.13 (2025: $0.16) per warrant at the grant date using Black-Scholes Pricing Model. The
weighted average assumptions used for the calculation were:

Warrants Reserve Six months ended Year ended
June 30, 2026 December 31, 2025

Exercise Price $0.235 $0.17

Expected Life 2.74 years 4.07 years

Dividend Yield Nil Nil

Volatility 122.30% 111.54%

Risk Free Interest Rate 2.85% 2.66%

Fair Value $0.127 $0.16

12. Share-based payments

The Company has a stock option plan for its officers, directors, employees, and consultants, under which
a maximum of 10% of the issued and outstanding common shares may be reserved for issuance.
Options are granted at not less than fair market value at the grant date and have a term not exceeding
ten years (or five years for Tier 2 issuers). Individual grants are subject to limits of 5% per participant
and 2% for consultants and investor relations service providers over any 12-month period. Options
granted to investor relations service providers vest quarterly over one year.

During the year ended December 31, 2025, the Company granted 6,340,000 stock options to certain
consultants, officers, directors, and employees at exercise prices between $0.15 and $0.25, vesting
immediately and exercisable for 5 years. Under IFRS 2, an amount of $1,053,761 has been considered
as share-based compensation during the year ended December 31, 2025.

No stock options were granted during the six months ended June 30, 2026 or 2025.

June 30, 2026 December 31, 2025

Weighted Weighted

# of Stock Average # of Stock Average

Options Exercise Price Options Exercise Price

Beginning Balance 6,865,000 $ 0.21 680,000 $ 324

Granted - - 6,340,000 $ 017

Exercises (800,000) $ 0.15 - -

Expired/Cancelled (135,000) $ 1.00 (155,000) $ 3.67
Ending Balance

(outstanding and exercisable) 5,930,000 $ 0.20 6,865,000 $ 0.21
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12. Share-based payments (continued)

The weighted average value of options granted during the six months ended June 30, 2026 was
estimated at $nil (December 31, 2025 - $0.17) per option at the grant date using Black-Scholes Pricing
Model. The weighted average assumptions used for the calculation were:

Options Reserve Six months ended Year ended
June 30, 2026 December 31, 2025

Exercise Price - $0.17

Expected Life - 5 years

Dividend Yield - Nil

Volatility - 101.79%

Risk Free Interest Rate - 2.77

Fair Value - $0.17

The following table summarizes the stock options outstanding as at June 30, 2026 and December 31,
2025:

June 30, 2026 December 31, 2025
# of Stock # of Stock

Options Exercise Price Options Exercise Price

February 14, 2026 - - 125,000 $ 1.000

May 12, 2026 - - 10,000 $ 1.000

September 27, 2026 70,000 $ 0.500 70,000 $ 0.500

September 27, 2026 50,000 $ 0.950 50,000 $ 0.950

June 4, 2029 270,000 $ 0.500 270,000 $ 0.500

October 6, 2030 3,640,000 $ 0.150 4,440,000 $ 0.150

October 6, 2023 1,200,000 $ 0.250 1,200,000 $ 0.250

December 2, 2030 500,000 $ 0.190 500,000 $ 0.190

December 11, 2025 200,000 $ 0.225 200,000 $ 0.225
Ending Balance

(outstanding and exercisable) 5,930,000 $ 0.20 6,865,000 $ 0.21

As at June 30, 2026, the weighted average remaining life of stock option is 4.15 years (December 31,
2025 — 4.57 years).

13. Related party transactions

The Company has entered into agreements with officers of the Company and private companies
controlled by officers and directors of the Company for management consulting, geological consulting
and other services required by the Company.

In accordance with IAS 24, key management personnel are those persons having authority and

responsibility for planning, directing and controlling the activities of the Company directly or indirectly,
including any directors (executive and non-executive) of the Company.
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13. Related party transactions (continued)

The remuneration of officers and directors of the Company for the six months ended June 30, 2026,
was $253,000 (2025 - $196,965). For the six months ended June 30, 2026, $68,000 (2025 - $44,000)
of exploration and evaluation expenses were incurred by the Company to a director and company
controlled by the CEO and director.

Coniagas incurred $30,000 (2025 - $51,732) in remuneration and $nil (2025 - $12,784) in share based
payments to the officers and directors of Coniagas for the six months ended June 30, 2026.

As at June 30, 2026, $7,000 (December 31, 2025 - $837,002) was owed to the directors, officer and
companies controlled by those directors and officers of the company.

As at June 30, 2026, Coniagas owed $158,593 (December 31,2025 - $169,199) to the officers of
Coniagas which was included in accounts payable and accrued liabilities in relation to the fees and
expenses incurred by them on behalf of the Company.

Included in prepaid expenses are advances of $955 paid to the Company’s CEO (December 31, 2025
- $35,955).

During the year ended December 31, 2024, Coniagas paid a drilling deposit of $150,000 to a company
in which a former director of the Company is a co-owner, which was included in prepaid expenses on
the statements of financial position. As at June 30, 2026, this amount is still in prepaid expenses.

14. Capital management policies and procedures

The Company considers its capital structure to consist of shareholders’ equity. The Company manages
its capital structure and makes adjustments to it, based on the funds available to the Company, in order
to support its exploration, development and operating activities.

The Company’s objective when managing capital is to safeguard its ability to continue as a going
concern in order to pursue the exploration of its mineral properties and maximize shareholder returns.
The Company satisfies its capital requirements through careful management of its cash resources and
by utilizing equity issues, as necessary, based on the prevalent economic conditions of both the industry
and the capital markets and the underlying risk characteristics of the related assets. As at June 30,
2026, and December 31, 2025, the Company had no bank debt.
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14. Capital management policies and procedures (continued)

The Company will continue to assess new properties and seek to acquire an interest in additional
properties if it feels there is sufficient geologic or economic potential and if it has adequate financial
resources to do so. Management reviews its capital management approach on an ongoing basis and
believes that this approach, given the relative size of the Company, is reasonable. There were no
changes in the Company's approach to capital management during the six months ended June 30,
2026.

The Company is not subject to any capital requirements imposed by a lending institution or regulatory
body, other than of the TSXV which requires adequate working capital or financial resources of the
greater of (i) $50,000 and (ii) an amount required in order to maintain operations and cover general and
administrative expenses for a period of 6 months. As at June 30, 2026, the Company was compliant
with these requirements.

15. Financial assets and liabilities

IFRS requires disclosures about the inputs to fair value measurements for financial assets and liabilities
recorded at fair value including their classification within a hierarchy that prioritized the inputs to fair
value measurement. The three-level hierarchy is:

Level 1 — Quote prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 — Inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e., as prices) or indirectly (i.e., derived from prices) for similar items in active markets;
and

Level 3 — Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
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15. Financial assets and liabilities (continued)

The carrying amounts and fair value of financial instruments presented in the statement of financial
position are as follows:

June 30, December 31,
2026 2025
Financial assets
Cash 1,489,262 2,722,617
Amounts receivable 689,644 137,684
Marketable securities 633,793 946,133
Total financial assets 2,812,699 3,869,705
Financial liabilities
Accounts payable and accrued liabilities 2,857,266 2,978,236
Deferred mineral property consideration 3,513,206 -
Share subscription liability - 12,338
Total financial liabilities 6,370,472 2,898,599

The carrying value of cash, amounts receivable, marketable securities, and accounts payable and
accrued liabilities is considered to be a reasonable expectation of fair value because of the short-term
nature of these instruments.

The Company is exposed to various risks in relation to its financial instruments. The main types of risks
the Company is exposed to are credit risk and liquidity risk. The Company's main financial risk exposure
and its financial risk management policies are as follows:

Credit risk

Credit risk relates to the risk that one party to a financial instrument will not fulfill some or all of its
obligations, thereby causing the Company to sustain a financial loss. The Company's maximum
exposure to credit risk is limited to the carrying amount of cash and amounts receivable at the reporting
date for the aggregate amounts of $2,178,906 at June 30, 2026 (December 31, 2025 - $2,860,301).

The risk related to cash is considered negligible as the Company is dealing with a reputable financial
institution whose credit rating is excellent and the cash held in trust is accessible as and when required.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with
financial liabilities that are settled by delivering cash or another financial asset. As at June 30, 2026, the
Company had $2,857,266 (December 31, 2025 - $2,978,236) in accounts payable and accrued liabilities
and cash of $1,489,262 (December 31, 2025 - $2,722,617) to settle short term liabilities. Considering
the company’s exploration plans for 2026, the exiting working capital will not be sufficient and therefore
the liquidity risk is high.
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15. Financial assets and liabilities (continued)

Market risk
Market risk is the risk of loss that may arise from changes in market factors such as interest rates and
commodity and equity prices.

Interest rate risk
The Company is not exposed to interest rate risk as it does not have interest bearing debt or assets.

Commodity price risk
The ability of the Company to develop its mineral properties and the future profitability of the Company
is directly related to the market prices of silver, cobalt and nickel.

Share price risk
The Company is exposed to share price risk related to the common shares of Granada. A 10% change

in the share price of the Company’s marketable securities would result in a corresponding change to net
loss in the amount of approximately $66,379 for the six months ended June 30, 2026.

15. Commitments and contingencies

(a) Environmental Contingencies
The Company’s exploration activities are subject to various laws and regulations governing the
protection of the environment. These laws and regulations are continually changing and generally
becoming more restrictive. The Company has made, and expects to make in the future, expenditures
to comply with such laws and regulations.

(b) Flow-Through Shares
The Company has indemnified the subscribers of current and previous flow-through share offerings
against any tax related amounts that may become payable by the subscribers as a result of the
Company not meeting this expenditure commitment.

As at June 30, 2026, the Company is committed to incur $3,710,679 in eligible exploration
expenditures of expenses as required under the flow-through share offerings during 2025 and 2026.
The deadline for incurring $1,210,679 of these expenses is December 31, 2026. The deadline for
the remaining $2,500,000 is December 31, 2027.

As at June 30, 2026, included in accounts payable and accrued liabilities, the Company has recorded

a flow-through indemnification provision of $858,270 (December 31, 2025 - $1,122,273) and Part
XI1.6 tax of $27,378 (December 31, 2025 - $nil).
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16. Commitments and contingencies (continued)

(b) Flow-Through Shares (continued)
The Company’s provision for indemnity costs represents management’s best estimate of the present
value of the future outflows required. The provision reflects estimates of future payments directly
attributable to the indemnity and assumptions about claims in respect of the indemnity. Changes in
these factors can result in a change to the provision recognized by the Company.

(¢) Management Contracts
The Company is party to multiple management contracts. Upon the occurrence of certain events
such as a change in control, the contract requires payment of up to $924,000 (2025 - $744,000). As
a triggering event has not taken place, the contingent payment has not been reflected in these
condensed consolidated interim financial statements.

(d) Memorandum of Understanding
The Company has entered into a Memorandum of Understanding (“MOU”) with the Matachewan
First Nation community in connection with certain exploration and evaluation programs in their area;
to support the engagement process two per cent of the exploration costs are provided to the First
Nation, calculated and paid on an annual basis following the end of the calendar year.

In addition, the Company has entered into a second MOU with both Temagami First Nation and
Teme-Augama Nation to provide a framework process for consultation during the life of the project.

The MOUs also include terms outlining environmental protection, employment, training and business
opportunities, and mitigation of impacts on the traditional pursuits of the members of the First Nation
communities.

(e) Arrangement with Coniagas
On December 4, 2023, the Company received conditional approval from the TSX for the spin out of
the Company’s Graal property and public listing of the Company’s subsidiary Coniagas.
Shareholders of record at the close of business on March 6, 2024 (the “Distribution Record Date”)
received on March 14, 2024, one Coniagas common share and one-half of a Coniagas common
share purchase warrant for every 51.5771 Nord shares held.

On February 26, 2024 (the "Arrangement Date"), the Company received 24,000,000 common shares

and 12,000,000 warrants of Coniagas for their 100% interest in the Graal Property (the
"Arrangement").
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16. Commitments and contingencies (continued)

(e) Arrangement with Coniagas
Shareholders of record on the Distribution Record Date received an aggregate of 5,874,600
Coniagas common shares and 2,937,300 Coniagas common share purchase warrants on a pro rata
basis based on the number of issued and outstanding common shares of Nord on the Distribution
Record Date. No fractional Coniagas common shares or warrants were distributed to Nord’s
shareholders.

Additionally, on each of the first three anniversaries of close of the Arrangement, the Company will
deliver to its shareholders of record at the respective times an aggregate of 1,958,200 Shares of
Coniagas and 979,100 Coniagas warrants second tranche, Coniagas warrants third tranche and
Coniagas Warrants Fourth Tranche, respectively, held by the Company as a dividend in kind, such
that the Company will distribute to its Shareholders an aggregate of 11,749,200 Coniagas shares
and 5,874,600 Coniagas Warrants in four annual distributions.

17. Non-controlling interest

The Company owns 51.21% (2025 - 51.24%) of Coniagas. Net loss allocated to NCl in the consolidated
statement of loss and comprehensive loss was $246,518 (2025 - $67,111) related to Coniagas.

The carrying value of the NClI related to Coniagas was $(350,695) as at June 30, 2026 (December 31,
2025 - $(112,947)).

18. Supplemental cash flow information

2026 2025
$ $
Interest paid 2,201 -
Income taxes paid - -
Non-cash investing and financing transactions
Reclassification of warrants fair value from reserves to share capital on
exercise of warrants and stock options 914,423 -
Allocation of private placement proceeds to warrant reserves 2,754,261 390,304
Warrants issued to finders 229,466 -
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19. Subsequent events

The Company has evaluated subsequent events through August 31, 2026, the date the condensed
consolidated interim financial statements were authorized for issue. The following non-adjusting events
occurred subsequent to June 30, 2026:

a) On July 26, 2026, the Company appointed Zak Mir as a new independent board member. In
connection with the appointment of Zak Mir to the board, the Company has granted to Zak stock
options to purchase 300,000 common shares in the capital of the Company. Thes stock options are
at an exercise price of $0.15 per share for a period of five years.

b) OnJuly 29, 2026, the Company entered into a Debt Conversion Agreement with Granada Gold Mine
Inc. (“Granada”). The Debt Conversion Agreement and related Net Smelter Return Royalty
Agreement between the Company and Granada provide that $3 million owing by Granada to the
Company will be extinguished in exchange for a 3% net smelter return royalty (“NSR”) on the
Granada Gold Property owned by Granada near Rouyn-Noranda, Quebec. Granada may
repurchase the 3% NSR for $3 million in either one lump-sum amount or in one or more tranches of
$1 million, which will each represent a repurchase of 1% of the NSR.

31



